








DPLOLHQJHUHFKWH
+ R FKVFKXO H NDWLRQ ]X 6HQVLELOLVLHUX

GLH 1HQQXQJ YRQ $QVSUHI

A8QLYHUVLWIW %D\UHXWK PLW GHP ?F?V $$;SEE|\4’V Y'ESE;"\'NLS]ZHHL
*UXQG]HUWL¢ NDW DXVJIH]JHLFKQHWS?3 Q $Q

l+U (XURSILVFKH *HVFKLFKYV

WHW XQG ZHUGHQ I+U ODWI
%HUOLQ %D\UHXWK 8% 7 $XV GHU 'LQWHUVHPHVWHU ZLUNVDP
+DQG YRQ %XQGHVIDPLOLHQPLQLVWHULQ ZLENOXQJ HLQHV *HVDPWNE
8UVXOD YRQ GHU /H\HQ KDW 8QLYHU LOGHUEHWUHXXQJ XQG GLH
VLWIWVSUIVLGHQW 3URIHVVRU +HOPXW QHU IDPLOLHQJHUHFKWHQ ¢

SXSSHUW LQ %HUOLQ GRYo 7 HMWILE INDWX PEPHUWL ¢ N BWIP G & DFKSHRAL GEMLWHU JHK|L
ADXGLW IDPLOLHQJHUmPKWHo? RFIKWWRKXQ suvxoD YRABHUQWFARFNOXQJ HLQHV *t
OH3 HUKDOWHQ QLQJ ORGXOV DOV 6FKO*VVE
'LH 8QLYHUVLWIW %D\UHBWYVJIGIOWW RR GHIQ +H UMPL 5 DSKWPIH @/ XGQHIU X9QIBF KHO R U
+RFKVFKXOHQ LP %XQGHQJHHLBWQ GIHQGHVPLO@®EXWOXQBHODPUWERWH XU
PLW GHP *UXQG]JHUWL¢ NWWDDKQHH BIXEKQYHWMUWLY MDDV \BEZ R UNDHOH GBQHUKI
ZXUGHQ 3UIVLGHQW 5X$SBUWLKDW@MH EJKVFKUHLI®H HVWHGQGSHUR3QDPPHQ XQ
YRU YRU GHU 3UHVVH GHXWOLFIRV %P DHAIWK VRGBUHBQLOHBBLGHW )DHIHQE |
GDVV GLH )JUGHUXQJ YRPLPULBIXHE® DOV BWYHLQV KHVVUXBKIPOXQGQ GRIP 6 KDULQ.
'LVVHQVFKDIW XQG GDP LG\ N HIHEXQ Q@HEQ WGNHHL W Y RAG LMW XBLXE GW BXQILYHU VLW
9HUEHVVHUXQJ IDPLOLHQOHUHFKVOHH BHWXGHUW %DUKBUYQ NMRUKDRGGWHLQ3 EH
WLRQHQ LQ GHQ OHW]W H®H- D B %@ HORH @ HGE HXH W Z®H & W[ BEGRHHIAMOU 5XSSHUW
WXQJ JHZRQQHQ KIWWHQHLW® |30 LFIKNHQW HQ R G BH UG HHRUWENHLMMOAS BIMD H % D
EHWRQWH PDQ ZROOH DJGICCHAVA WAKWQH & QBV= GHHOY RIHWW M O POV HQ GQHOQ DD X X Q.
$QWHLO GHU )UDXHQ EHGLHOHQBKHKDIXD YR GUHL JOKUMHKH Q HBIQ DWICH B WV H W
NDWLRQ HUK|KW ZHUGHHDBQ]WROQWIHHULQ VLFK GDEHL XP GLH 3URIHVV
'U 'DJPDU 6WHXHU )OLHDHX FHHKJURMKMCHWHQH D N B/HK IY®IR VRRPPRAQHL

'LH S HLKH DQ 9HUDEVFKLHGXQJH

A(LQH *U*QGHUJHQHUDWLRQ JHKW:?

'LH 5HLKH GHU 9HUDEVFKLWGKX@QVUFHKDXW®GHU DXV GHP /HKUEHWULHE
(UHPLWLHUXQJHQ VHW]W VLFK DXFK LP

-DKU IRUW %HUHLWWHUU BUBHL¥XRU :LOIULHG WHBURIHVVRU 5ROl ORQK
WHQ QHXQ 3URIHVVRUHQyIGHQWOEBIGHW SHFKW X Q GH KWW FKO ISNMBIEZBPKQWEWH 6W
QHUDWLRQ GLH $OWHUVJUHQ]H E]Z ZXUGHQ

LQ GHQ 5XKHVWDQG Y H UMHW]\W U IV RWKYUH O P X W HAUWSWRIHVVRU 3HWHU 2E|
VWXKOLQKDEHU HPHULWLHKIIWWXKO 7KHRUHWLVHKHKWBKMKKD 9RONVZLUWYVFK!

6HLW %HJLQQ GHV QHXHRURDKVMRUY HUDIE .RFK +HUU 3URIHVVRU $UQROG =1
VFKLHGHWHQ VLFK ZHLWHKWBYBWXGBDX)OWIERAHLQH BKENVIRIKE $OOIJHPHLQH 6R




